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WOODSTOCK PUBLIC LIBRARY BOARD
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2018

            2018              2017

FINANCIAL ASSETS
CURRENT

Cash $ 30,885 $ 30,508
Due from the City of Woodstock 863,418 823,275

894,303 853,783

LIABILITIES
Accounts payable and accrued liabilities 5,782 9,160
Deferred revenue - 4,775

5,782 13,935

NET FINANCIAL ASSETS 888,521 839,848

NON-FINANCIAL ASSETS
Tangible capital assets - net (note 1.d) (Schedule 1) 2,522,004 2,479,319
Capital work in progress 5,446 49,008

2,527,450 2,528,327

ACCUMULATED SURPLUS (page 4) (note 3) $ 3,415,971 $ 3,368,175

The accompanying notes are an integral part of these financial statements.
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WOODSTOCK PUBLIC LIBRARY BOARD
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED DECEMBER 31, 2018

    BUDGET     ACTUAL       ACTUAL
             2018              2018               2017

REVENUE
City of Woodstock $ 2,357,085 $ 2,594,583 $ 2,324,612
Government grants - operating grants 54,860 54,860 54,860
Government grants - pay equity 5,310 5,308 5,308
Government grants 1,500 4,775 3,940
Non-resident fees 10,000 7,904 8,588
Fines, fees, rentals and donations 54,100 36,844 48,014
Development charges 63,280 63,280 63,280

TOTAL REVENUE 2,546,135 2,767,554 2,508,602

EXPENDITURES
Salaries and benefits 1,961,660 1,868,736 1,818,073
Travel, conventions, training and memberships 17,400 22,431 14,489
Library materials 301,450 100,762 53,184
Book covers, repairs and binding 14,820 9,258 10,575
Stationery and supplies 10,000 8,865 11,571
Postage 4,500 2,970 3,520
Photocopier 6,500 4,110 4,649
Building and equipment maintenance 50,000 175,788 79,411
Utilities 55,560 54,497 52,503
Automation 78,900 73,066 56,756
Data processing 37,700 12,338 39,952
Professional services 5,500 2,906 1,500
Consulting 97,055 8,332 12,444
Promotion 26,950 45,987 39,681
Amortization - 306,071 305,636
Other 4,000 3,056 3,043
Loss on disposal of capital assets - 20,585 2,567

TOTAL EXPENDITURES 2,671,995 2,719,758 2,509,554

Excess of revenue over expenditures (expenditures)
over revenues) (125,860) 47,796 (952)

ACCUMULATED SURPLUS,
BEGINNING OF YEAR 3,368,175 3,368,175 3,369,127

ACCUMULATED SURPLUS, END OF YEAR $ 3,242,315 $ 3,415,971 $ 3,368,175

The accompanying notes are an integral part of these financial statements.
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WOODSTOCK PUBLIC LIBRARY BOARD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

            2018              2017

NET INFLOW (OUTFLOW) OF CASH RELATED TO 
THE FOLLOWING ACTIVITIES:

OPERATING
Excess of revenue over expenditures (expenditures over

revenues) (page 4) $ 47,796 $ (952)
Non-cash charges to operations

Amortization 306,071 305,636

353,867 304,684

Net change in working capital other than cash (A) (48,296) (36,368)

Cash provided by operating transactions 305,571 268,316

CAPITAL
Disposal (acquisition) of tangible capital assets (369,341) (241,363)
Decrease (increase) in work in progress 43,562 (30,265)
Loss on disposal of tangible capital assets 20,585 2,567

(305,194) (269,061)

Increase (decrease) in cash during the year 377 (745)

CASH, BEGINNING OF YEAR 30,508 31,253

CASH, END OF YEAR $ 30,885 $ 30,508

(A)  Net change in working capital other than cash includes the net change in accounts receivable, due from the
City of Woodstock, accounts payable and accrued liabilities and deferred revenue.

The accompanying notes are an integral part of these financial statements.
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WOODSTOCK PUBLIC LIBRARY BOARD
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2018

             2018              2017

Excess of revenue over expenditures (expenditures over
revenues) (page 4) $ 47,796 $ (952)

Amortization of tangible capital assets 306,071 305,636
Disposal (acquisition) of tangible capital assets (369,341) (241,363)
Decrease (increase) in work in progress 43,562 (30,265)
Proceeds on disposal of tangible capital assets - -
Loss on disposal of tangible capital assets 20,585 2,567
Decrease (increase) of prepaid expenditures - -

Increase (decrease) in net financial assets 48,673 35,623

NET FINANCIAL ASSETS, BEGINNING OF YEAR 839,848 804,225

NET FINANCIAL ASSETS, END OF YEAR $ 888,521 $ 839,848

The accompanying notes are an integral part of these financial statements.
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WOODSTOCK PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

The Woodstock Public Library Board (the Board) is a municipal local board of the City of Woodstock.  Its
operations are governed by the provisions of provincial statutes.

1. Accounting policies

The financial statements of the Woodstock Public Library Board are the representation of the Board prepared in
accordance with Canadian public sector accounting standards. The significant accounting policies are
summarized as follows:

a. Reporting entity
The financial statements reflect the assets, liabilities, revenue and expenditures, and accumulated surplus
of the Board.

b. Basis of accounting
Revenue and expenditures are reported on the accrual basis of accounting. The accrual basis of accounting
recognizes revenue as they become available and measurable; expenditures are recognized as they are
incurred and measurable as a result of the receipt of goods or services and the creation of a legal obligation
to pay.

c. Non-financial assets
Non-financial assets are not available to discharge existing liabilities and are held for use in the provision
of services. They have useful lives extending beyond the current year and are not intended for sale in the
ordinary course of operations. The change in non-financial assets during the year, together with the excess
of revenue over expenditures, provides the change in net financial assets for the year.

d. Tangible capital assets
Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to
acquisition, construction, development or betterment of the asset. The cost of the tangible capital assets are
amortized on a straight-line basis over their estimated useful lives as follows:

Buildings 50 years
Building components 15-30 years
Land improvements 20 years
Shelving 25-50 years
Computer hardware 3-6 years
Computer software 7 years
Equipment 6-15 years
Collection 7 years
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WOODSTOCK PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

1. Accounting policies continued

d. Tangible capital assets continued
Amortization is charged, on a monthly basis, in the year of acquisition and in the year of disposal. The
Board has a capitalization threshold of $2,500 (computer hardware - $1,000). Individual assets of lesser
value are expensed unless they are pooled because collectively they have significant value.

Tangible capital assets received as contributions are recorded at their fair value at the date of receipt.  The
fair value is also recorded as revenue.

Tangible capital assets are detailed on the accompanying Schedule 1.

e. Leases
Leases are classified as capital or operating leases. Leases which transfer substantially all of the benefits
and risks incidental to ownership of property are accounted for as capital leases. All other leases are
accounted for as operating leases and the related lease payments are charged to expense as incurred.

f. Financial instruments
Financial instruments of the Board consist mainly of cash and due from the City of Woodstock.  Unless
otherwise noted, it is the Board's opinion that it is not exposed to significant interest, currency or credit
risk arising from these financial instruments.

g. Revenue recognition
Government grants and transfers are recognized in the financial statements as revenue in the period in
which events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria
have been met, and reasonable estimates of the amounts can be made.

h. Use of estimates
The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenditures
during the period.  Since precise determination of many assets and liabilities is dependent upon future
events, the preparation of periodic financial statements necessarily involves the use of estimates and
approximations. Actual results could differ from management's best estimates, as additional information
becomes available in the future. 

i. Budget
The operating budget approved by the Board for 2018 is reflected on the Statement of Operations and
Accumulated Surplus. The budgets established for capital investment in tangible capital assets are on a
project-oriented basis, the costs of which may be carried out over one or more years and, therefore, may
not be comparable with current year's actual expenditure amounts. As well, the Board does not budget
activity within reserves and reserve funds, with the exception being those transactions which affect either
operations or capital investments.
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WOODSTOCK PUBLIC LIBRARY BOARD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2018

1. Accounting policies continued

j. Trust funds
Trust funds and their related operations are not consolidated with these financial statements, but are
reported separately.

2. Pension agreement

The Board contributes to the Ontario Municipal Employees Retirement System (OMERS), which is a multi-
employer plan, on behalf of all permanent, full time members of its staff. The plan is a defined benefit plan
which specifies the amount of the retirement benefit to be received by the employees based on the length of
service and rates of pay.

3. Accumulated surplus

The accumulated surplus includes the following:

            2018              2017

Reserve fund
Marg Toon $ 2,152 $ 2,111

Reserves
Automation 308,931 280,449
Salary 259,925 259,925
Consulting Services 317,513 297,363

886,369 837,737

Tangible capital assets 2,522,004 2,479,319
Capital work in progress 5,446 49,008

2,527,450 2,528,327

$ 3,415,971 $ 3,368,175
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Schedule 1

WOODSTOCK PUBLIC LIBRARY BOARD
SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2018

   

         Land Computer  Computer             2018   2017
Land Improvements Buildings Hardware        Software        Equipment Collection                Total        Total

COST
Balance, beginning of year $ 9,104 $ 6,348 $ 3,392,397 $ 57,944 $ 5,080 $ 397,334 $ 1,496,833 $ 5,365,040 $ 5,371,575
Add:

Additions during the year - - 143,460 14,250 - 8,287 203,344 369,341 241,363

Less:
Disposals during the year - - (17,072) (5,224) (5,080) (66,385) (189,611) (283,372) (247,898)

Balance, end of year 9,104 6,348 3,518,785 66,970 - 339,236 1,510,566 5,451,009 5,365,040

ACCUMULATED AMORTIZATION
Balance, beginning of year - 6,348 1,928,216 32,968 665 191,176 726,348 2,885,721 2,825,416
Add: 

Amortization during the year - - 65,965 11,827 363 13,102 214,814 306,071 305,636

Less:
Disposals during the year - - (16,957) (5,224) (1,028) (49,968) (189,610) (262,787) (245,331)

Balance, end of year - 6,348 1,977,224 39,571 - 154,310 751,552 2,929,005 2,885,721

NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS $ 9,104 $ - $ 1,541,561 $ 27,399 $ - $ 184,926 $ 759,014 $ 2,522,004 $ 2,479,319

This schedule is provided for information purposes only.


